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INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
TIL LIMITED

t.

2.

3.

we have reviewed the accompanying statement of consolidated Unaudited Financial
Results of TIL LIMITED ("the Company,,) and its subsidiaries (the Company. and its
subsidiaries constitute "the Group") for the euarter ended 30,r, June'20i4 (*the
stf,ternent"). being subrnined b1 the Cornpany pursuanr ro clause 4l of tlre Lrstirg
Agreements with rhe Stock Exchanges, except for the disclosr.rres in part Il - Selecl
lnformation refered to in paragraph 6 belor.v. This statement is the responsibility of the
Company's Managernent and lras been approved by tlte Board of Directois. OLrr
responsibility is to issue a repofi on the Statement based on oLrr review.

we conducted our review of the statement in accorclance with the Standard on Review
Engagements (sRE) 2410 "Review of Interinr Financial Inforrnation performed bv the
Independent Ariditor of the Entity". issued by the Institute of clrarlered Accountanrs of
India. This Standard requires that we plan and perform the revierv to obtain rrocicrate
assumnce as to whether the Statement is fiee of material rnisstaternent. A revie\a is
li,ited prirnarily to inqui'ies ofCornpany personnel and anarytical procedures appried to
financial-data and thus provides less assurance than an audit. we have not perforined an
audit and, accordingly, we do not express an audit opinion.

The statement includes the results of IL Limited and the forowing subsidiaries:
Tractors India Private Lilnited, Tractors Nepal private Limired. Til overseas pte Ltd arrd
Myanmar Tractors Lil']]ited.
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4. we did not review tire interim financial statements of I subsidiaries inclr,rdeci in the
consolidated financial results, whose i,terim financial statements reflect, total revenues of
{ 441 lacs for the Qua'ter ended 30rr'June 2014. and totar loss after tax ol { r r l lacs ror
the Quarter ended 30'r'June 2014, as considered in the consolidated financial results.
These interim llnancial statements have been reviewed by other auditors whose r.eports
have been furnished to us by the Management and our report on the State,ent, in so lhr
as it relates to the amounts and disclosures included in respect of these subsidiaries, is
based solely on the reports ofthe otlter auditors.

5. Based on our review conducted as stated above and based on tl're consideration of the
repofis of the other auditors referred to in paragraph 4 above. nothing has come to orr
attention that causes us to believe that the acconrpanying Staterlent. prepared in
accordance with the Accounting Standards specified Lrnder the co,rpanies Act. 1956
fwhich are deemed to be appricabre as per Section r33 of trre cornpaniei Act.20r3. read
with Rule 7 of the Companies (Accounts) Rules,20l4l and othei accounring principles
generally accepted in lndia, has not disclosed the information required to be Jisctosea in
terms of ciause 4l of the Listing Agreenrents with the Stock Exchanges. inclLrding the
nranner in which it is to be disclosed. or that it contains an' nraterial nrisitatencnt.
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Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect ofthe aggregate amount ofpublic shareholding and the number
ofshares as well as the percentage ofshares pledged/encumbered and non-encumbered in
respect of the ag$egate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating to investor complaints disclosed in Part II - Select Information for the Quarter
Ended 30m June 2014 ofthe Statement, from the details fumished by the Registrars.
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